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1. REFAYE ((RE RC18, BHELRE®)

REVEE R AR B EFRIRERE R FSEE 6] (first-in-class) (13354 F HZH B 4k (40 ffa ol
WA 7 (BLyS) /BG5S HCAK CAPRIL) UURE 55 1F) 8 L b & &5 (1 7= &, nl [W) B 3 BLyS
HAPRIL P4 5 B 40 T2 AR 25, “XUESF N BHAE B 40 5 o0 AR, A
VST H & e B o R A IR, e TS E RS RE LA PRE . =AENE
I RIS R =ANIE RRE IR iR ]

2025 4 6 H, WA w5 Vor Bio [FALVFAS, Vor Bio AREEHEDEZE & U AEIRE SN I KI5 o

=B

AT RS

sicept for Injection

85 80mg/3%

l ¥520210008

=

idan) =B =il

Telitacicept for In)&c

Bl MRV

RRE VA T
(1) ARG BRI (SLE)
2021 4 3, RETHEERARAEIR YT RNV ASEE (Ko B AR FE A SLE 3R 5K 2 B A B
(NMPA) A 4 B iftbdE, I 2023 485 11 375 o 1 el B 4 Attt O 56 Attt . 28 B E%7E 2021
L 2023 AFEHT 2025 FE =R BEOR H %

(2) FAENTEC J1(MG)

W [E
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REEDHIZ QUG AT B2 712025 F4F 53R

2023 F FARAE, A v/E E EZ) TR E VIS TR T S EREIIG ) (eMG) 1 TTT il
R . 2024 4 8 H, ZImAKIRKIE B EEHIFTL fl. 2024 4F 10 H, 1 K25 0 B LR 245
HPEL (CDE) 1EASZ BAIE NAE ) Erli s, I ANDLSE s v P LR o JEAT, AW ST 2022
11 A3RA3 CDE A58 R ifyT 4 5 BUEREINIE J) S MEvR 7 250 . 2025 42 5 F, ZI&NEAE T
[ P o 2 B P B RS (NMPA) JikvE LT, 2025 4 12 H, iZIERERIA 2025 4EBE 25 0
H ko

2025 4 4 HARIAESLEANZ 27272 (AAN) 54 B T 2R C R Va7 MG 119 11T 3
IR RIFFE AR . WFITIEg N 114 fIHEE MG-ADL $F43 =6 43+ QUG $F43 =8 431 oG i, Hrh#
M5 2 AS 57 ], WEFTA A 24 FAIRGE 167 I B G ST Iy e, BEIR A AT RS
= +
IERAEE

WA R B, RRE VM ] RRE 3 s 4 S R BRI ) 38 I ARG, HL 2242 52 -
REWEIRTT 4 JE, MG, MG-ADL A1 QMG -3 W] 255

REVGIEIRTT 24 J8, MG-ADL VPR ILLR A 5. 74 43, I FIZLBEAK 0. 91 45 MG-ADL ¥¥4)
B =3 73 B R LB ik 98. 1%, Jz i T SR AL 12% . MG-ADL 1Ak MG H 5 RO H 2R
RN, AR AR A O ThRE. DL REIR R RS R R AT, AR
FH AR G .

RETGEIRIT 24 A, QUG PEAMRIELIEAK 8. 66 43, LCRIFILIFRAK 2. 27 435 QUG VF4r 35 =5
Sy IR LA 87%, I iy T2 fERIZIN 16%. QUG VEA 3 4 S JUUBEIL D AT Jg, A0 3 2 L 3
VB RN A AL B2 TR, R A . MG-ADL A1 QMG AE PPt A7 N 7 T AT
IRSRIVARICNE, P 45 15 vl 4t S WO 1 o

PR itady: PR IHERS, 22°C 742541 MG-ADL A1 QMG VR RRSE R I%, 25 24 JH D% IR ik
WA o

REVE RS TR AN 2, B RFE (AR) ARG R, YR AR K
BT RRIAL (45.6% vs 59. 6%).

2025 4F 10 H, AFFEFEEMZNIA LS 2R 2424 (AANEM) F4 EAA TR EEEHT
BIY G RERENIC ) (NG ETTDIGIRTT T 24-48 FIF bR 2 ZE KT (OLE) #ids.

o A8 JEIN, FRLLEERZ AR T VUM IAIT A8 JAI A MG-ADL VPN IL LT R 7.5 4, ik
RIS 78 8 E I LIATT 24 JAIK 8% MG-ADL VAL T8 R 1% 6.3 49 45 48 JAWI 4 MG-ADL
PRI EGE =3 43 I AR LU 5300 R 96. 2% 90. 2%,
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REEDHIZ QUG AT B2 712025 F4F 53R

o 48 JHII, FREREZ A IUEIRYY 48 PR QMG VE IR I N 9. 8 43, 1 22 & )
HRFRETRERAIRYY 24 BN QUG PR BIEZR T3 R 9. 3 45 2 48 JAIW4L QUG Pkt =5
a3 ) R TR 43301 ok 94, 2% 90. 2%.

O R E VU REBL Y 55 2 R FIAN Y L oAt B 5 S e B (B R EMELL I - SRR I 58
JEORPETIRER G AEAN TgA W) WFSErh — B0 R ViRt RSS2 atiffy, 28
ANRFE R

oft OLE Y BL, FFEAR2 R EVIEATT I EE RIE TE T SN, 2 e B2 e I 4L 8
B LS RO S N AR E R, JC AR S AL e o S B 5 2 A

Wk

2022 4F 10 J3, ZAFERAF FDA X128 03 H 30697 BRI 0 AU L2 BRI E . 2023 4F
1 H, FDA HEHEZREIVGRF 1 IND Hits, DAHEREILHT IR MG B3 TLL WG RRIGHT I, 4% T
HPOHEIE PR E « 2024 4 8 [, IGIRBETUSR B0 3 N 2. 2025 4F 6 H, RETIERER
RGBT UL BEA%IGE (Orphan Drug Designation, ODD), FIF-@ITHAENIC . 2025
6 H, ANFPHRE TS Vor Bio J5, Vor Bio 4kl 25 &G M T-iy7 FAE LI S
AERZ 0 TIT HIGARIRES, BRI, B3 N TR AT,

(3) TELEEAE(SD)

n

2023 4F [ 2PAE, A FIE E S S N AE R T BRI . 2024 4F 5 H %38 NAE S E# A
HTAE, 2025 4F 8 H, 1ZIGNAER TTT Jim AR 56005 3 T4 5. A nlBi )5 ) CDE 3848 # 2
LTTHIE (NDA).

2025 410 H, ZREVEHHIT TR IER b ETDRIG AT E R LD “ ol S mrERER” 1T
371 2025 ACR J&€7Re IXJe—BiAErp EIF REIBENL. BUE . 220 IR, I T 5t SSA B
Ve TESIPET IR SRR . 381 A4 A RN BU 2 R B RS R TV 160mg AR B VE %
80mg B IIFAL, Frel 48 JH. (0 24 & 48 ], R4 AT RONVAS R M AT B A
PR RL 11 B o 32 2 058 160mg 28 & 75 80mg VAT .

WTTT T 2L 5 24 JEIN ESSDAT CRRYHFT AN I TR LR S AESIG SR D AL
WA, R B TGS 48 AN ESSDAIL #ILEk (M4 1k,, 25 24 1 48 JHI) ESSDAT ik 2l K
AR X (ESSDAI FHIK=3 7)) suk SNRAIRIG SN (ESSDAI<S 73) IR LLl, 25 24 148
JHI ESSPRI (W BT KA I B TR SR AR BB IR IR ED. BRIR=1 70 ei=15% GERR B EEE)
(¥ 2 L g 2

48 JE 25 LI KRB R«
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B2 CRED B PRA 2025 SR

OESSDAI BiRELR A4k : 45 24 JHIN2) 51 J-4.4 (160mg). -3.0 (80mg) H1-0.6 CZZEFD; 4
48 JHINr 5 h-4.6 (160mg). -3.2 (80mg) H-04 CZZEIF]D, WoRBREVELIRIGENE L, FH
A o

OESSPRI 4 EELR (AR 1k 45 24 JAINH43 51 4-1.88 (160mg). -1.31 (80mg) H1 -0.36 CZZE7);
48 JAR4rAIN-2.56 (160mg). -1.74 (80mg) F1 -0.41 CZEFAD, WoRfENT. B9 BT
I P FFBEREIR 03 o

oESSDAI 3% =3 73 (A& Ll 25 24 JHI 705028 71.8% (160mg). 47.1% (80mg) H1 19.3%
CZEFD; 2 48 FI 43504 73.0% (160mg). 49.1% (80mg) Fl 16.5% CLRIFD.

eESSDAI <5 473 (RSIRTE SN LD 15 Lufl: 26 24 JEE43 5100 49.6% (160mg) . 28.8% (80mg)
1 10.9% CZZREFD; 55 48 435124 55.0% (160mg) 32.7% (80mg) Fl 12.2% CZEFD.

®ESSPRI FIk=1 73 =15% CER W35 005D 188 Ll : 26 24 JEIN 435114 86.2% (160mg) -
63.0% (80mg) Ml 32.2% CZZEHD: 2 48 I35k 89.1% (160mg). 75.4% (80mg) Fl 33.3%
CZEFD.

o RE I RYT TIREE AL R Bon th RIUFI A TERAE, JF B S HAR B & et (Bds
REVELBOIIE . KRBT R FIENIE AT IgA B BRI — 3, RMWERRH 24
MAE T REBARFMNELER DL,

wifg Ak

2023 F 12 H, ZEVEEAE R E 7697 SD (19 T HAIG ARG IND Hi;
2024 -3 H, REVGERAT FDA 2 TR IE N e, HFHT7 Tesss
KATH, Vor Bio UESEE JH 51238 MAE 1) T 1l KRBT 5T «

#3815 FDA [t
JaK

. BEAMRE

(4) RIEERET A B (gAN)

2023 4F |2 AF 28w A0 B R AZ0E MRE 19 T I R WY, JE T 2024 4F 5 H 58 a4l .
2025 4 8 H, ZIGKRWFITAT] A BB R 2L, BHIEAE 2025 4 10 H, 1ZE NAEM Bl g sk
CDE %z H, FFah AN PEREF o

2025 4F 11 H, %8 NRE o T R 5T 20 DA “ S5oB S8tk Sk 2 (Late-Breaking
Oral)” JEAE 2025 4EE E'F M2 (ASN) 4 LRA. KL —IZdi. Bl WHE.
D IR PR IR, AN T 318 BHEZARHER T M 1gA B i, 42 1:1 LhlREmL
BSOS R eV (240 mg) B2 ). TS A B BOl i PRl S B AR
e/ 22 5 39 IR R 24 /N IR R FULEFEE (UPCR) BILLR AR Ak, B0 AIF 28 7 ¥ A /b 2R
FUR T 2. Foess R s
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REEDHIZ QUG AT B2 712025 F4F 53R

o /E M HIWIFLIN A BB, R'EVHHAR] T AR R 24N Re T4l E e 2R 39
JAI 24 /NI UPCR 4834 4% [ MR IE 58.9%, I8 2RI ZH 1) 8.8%, &% 39 JHI I 4 e PE ¥4 24 /)N
i) UPCR L2 11 LU AR 15 2 A LU BRI T 55% (p<0.0001).

oA B BT B S ) SE ST 2 B3R . A B BERER A TVRAG T B v 1 o fig
(R R —— i A5 5 N ERIEL % (eGFR) BIELL 481k . eGFR T [4>30%1) H 2 LL il ik
TR, HAb B SIE A 24 DR A E AR (UACR) B4 1 48 4k L Kk 2]
UPCR<0.8 g/g It 55 LLfil

AT 39 JHJT, RETEIALME A REL RIS . H BRI, Remsiie T
BIhAE, 5 39 JI 28 B V541 eGFR BUIELE AR I LT IME 71 43 LB AR R E (-1.0%), 1%
TEFA B A (-7.7%); 28B4 eGFR BAEZR T BF>30% ¥ 183 Lol 15 e Je ) A A bL f2 35 B
ik (6.3% vs 27.0%). Z&T VG435 5] UPCR<0.8 g/g M Lo B 25w T @4l (61.0% vs
19.5%).

o RR M T e IR, eV M IR AR . 56 39 I, Zee vl i R
FHME G S5 Ee i ER FE 2R 1 71.1% R B4 20.9%, 117 228 75 2h A bR BH P 1) i 38 be ) i e 2R 1) 71.3%
=& 73.5%.

o R TH M MR T A S CAFIE— B WA R, e A E A RS kAR
TR (2.5% vs 8.2%), AHILHIK 2SS .

(5) HABIERAE: B LRIENAESN, 2" IEABIRRR . PR ZE € 00 H iy b B
S BENER, o> I RIAE FE R SR e 0 IR T IR EAELE J) . SR A S 51 AR
)RR B . B S RBER R . DILRGIELLBERIENN L IgA B2 A E
A IR R . 534k, ZRE PR BIRIIEE 1) 2 R0E 5 200, CIT RS IR AR Kk

Z3

Jlo

2. P ZEG (RS RC48, HMLFHAH®)

23t Y 22 B A R P A AU BRI CADC) 25, LU AR IR 1Y) HER2 2R
FUOGRE R, RERSTEVON AR DI MR A0, AEia) 7 B IR bR . LR S5 IR 1) e PR
AT T A BRATG I I R K d e e A3 56 B FDAL [ CDE S8 8 PRy ¥ WU
WE K ADC 254, FCHI 097 B PR b B i 25 by fpais 0 i e iR 1y, JFAE:
by HA G IR I A 2075 24 43 30l T 2021 41 6 2021 4F 12 A A6 3R B A At Erli e

2021 48 H, WA WL Seagen Inc. FALVFHA], Seagen Inc. AkSEHEME LM VY Z P/
HEANIE ARG . 2023 4F 3 H, Pfizer Y Seagen Inc., Pfizer 4k 24k E 4 it 75 22 50 AE WG AN
I ARG -
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REEDHIZ QUG AT B2 712025 F4F 53R

Fith

SEt B Z R

Disitamab Vedotin For Injection

Lk ¥

F2-8°CEAREFNTHE

60 .
1;5i ﬁﬁ%ﬂ:j%iﬁ
in Injection
RESE

P e VSR e 7Y 2
o PG 2 P TS (1t R R
(D R EJgm (o)

n 1 [EH
1) =& UC

2021 4F 12 H, 4Eilip§ 2 syt Ta77 HER2 3Rk 28 I DU R % b 23 (UC) 3K NMPA F 41+
b ibE. 2023 4 1 BN, IFHAE 2023 A 2025 GRS ARG SEL

2025 4 3 H, YEl P2 PR 25T S 2k HER2 FIE(HC 0) & HER2 IR IA(IHC 1+)J= R I
WA PEPR B B (La/mUC) (¥ TR TS R, A SO SRAE [ B e 2% ALY 11 Med Z%7&
(IF=12.8). WU SR, #E 2022429 H 30 H, Fr B s WEME (ORR) 4 31.6%,
PR (DCR) N 94.7%, PALESIRIERE AT (PFS) 5.5 H, MM (08) 16.4
AN H. Hrf, HER2 fK3£IE (THC 1+) 3451 ORR ik 46.2%, 17 OS K % 26.8 4~ H; HER2
FATE (IHC 0) 7% DCR X% 100%. IX =M BT IR F7 /b HER2 Rk, 2L FAKI,

1A A i A TG - B LIRS T3k RG

2) —£ UC
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REEDHIZ QUG AT B2 712025 F4F 53R

2025 4F 1 H, Had  2Z F IR R i R BB TR YT R M B A R B R T o/ 1T 4
57 (RC48-CO14) (145 HA: BRI ed 2 TP T (g 2% 4% ) (Annals of Oncology, IF: 56.7)
ASCRFR XIS HER2 $E 7] ADC B4 PD-1 J045I 5776 B 30 PR - 37 9 A0 o 2K 2 A7 1) K3
By, HAT R BRI S ST AR VRO W, i PG SIS R e R SRR T
WA R i 1 B I M AR (ORR) ik 73.2%, AL AL (0S) i 33.1 M H.

2022 4 6 H, 2y wAE A E T R %S NORE ) T I R 9T . 2025 4F 5 H, RC48-CO016 W5 4E
TR BEE A7 $ s W 82 25 512y (IDMC) 810 Fr v WoR i BH P 45 R, 1A 3 Te 8k g A A7 1) (PFS)
FRALEI (0S) MM F AT L A, 2025 47 H, Z%idEMNAER F B 3543 CDE 323,

2025 “F 10 H, A HEILE 2025 FERRINIME N B2 S (BSMO) fE4 &, A 4 P45 2Z Ryt &
R S R BN AT — 287697 HER2 KA 1 Ja 3 e S Bl e B IR % 1 3 g (RC48-C016) TITHA
1 RATFFT R 45 R .

A 2025 4F 3 H 31 HIOWFTE: R Bk

o (ETLHEJEAEAT T 1R, HEIh VY 2 PRSIy AL P AL PRS A S 13.1 M H, W T4l
(K1 6.5 A H R ICHE & A A7 AL I 8] 55 4y 7 AH BERI A, Ot R BB T2 KU A 64% (XU EE
HR=0.36, 95% CI: 0.28-0.46, P<0.0001).

o AR FIFES NIRTT, EARUEAAT M, 4R Z g & ia T AL 47 0S
J 315 AN H, XFEEE T AL 16.9 AN H, AR IE 25 s 3F e Fe A o KW A A gk s, HoakAS
TR ALY T A5 1 R AR AR R, A AR T XU FRIK 46% (HR=0.54, 95% CI: 0.41-0.73,
P<0.0001).

o MR 2 51, FH BIRC PPAL ) ORR ZE 4 V4 2 Ly BE S Va7 4wk 76.1%, B byr 4l
1 50.2%; PBImPEl T, 4E i Py 2 R A i T 4100 DCR &k 91.4%, I 77.6%.

o LEVA MR, AL HEE T IESEZINEIETT « HER2 LRk IRAS M i A A B A 25,
HHA PES IS [RIFTH AL OS B 8] -5 2 B0y AR Le 3y HAA B 2 ot .

olttAl, ZIEE T BT BN 2 AT AR . dEih PG 2 PUBE AR TT A>3 GBI A AN R FiA
SRR AR 55.1%, BELTALIT 411 86.9%.

3) MIBC

2025 52 J, ARSI TH <t 2847 (1 5 [ 1 R IR = W PR 5 AR LR R 72 CASCO GUD
E R A AT TR B S P A B e A e T T At Y 2 SR PB4y B M SR 0BT Al B VR T
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REEDHIZ QUG AT B2 712025 F4F 53R

HER2 KA FINUZ R R pEE (MIBC) ITHAIGIR (RC48-CO17) [ fryr R 2 4k gh 4L, H
IR SE R (pCR) X 63.6%, BALG B BIMLIT pCR F (36%-42%) 1 RMMER T .

LI FT R, 47 BIRF & BRI B E 52 T oFdBhinyy (Jirh HER2 IHC 1+ 34 10.6%,
[HC 2+ B# Y 57.4%, THC 3+ S5 31.9%.), i 33 4 55952 1 ARG PRI et B AN 22 s
MELETEHTF A (RC+PLND Do BEHEAEH 2024 4F 12 A 3 H, W90 5187 0mmm]
B art.

O E R (pCR) IE 63.6% (95% Cl: 45.1% - 79.6%), BALG i HBI1LIT pCR
(36%-42%) I —15 . TRHEEARE N 75.8% (95% CI: 57.7%- 88.9%). W5¢E7~, i HER2
HRIE (IHC 3+/2+) skif&#iA (IHC 1+) B L3k, L HER2 THC 3+ B#HM pCR X
rik 84.6%. i pCR H E R G T K AEAF R IR TT

oA T VAL R 1 12 N H L FHAAEAE M (EFS) #H 92.5% (95% CI: 72.8%- 98.1%), &
VAT ANEM 12 AN H EHAE A8 (BFS) %4 88.1% (95% CI: 70.7%- 95.4%) .

o AR Uf. 3 UL BRI BRI BLAS R FiE (TEAE) KRAEFAL 27.7%, BALRGAIT 77
E (40%-50%) REMEEERRG, B2 R SGE

CYEZAN

2020 49 H, YEMPYZBRHGTT UC @V AESRTT FDA 4% T IR T2 E . Pizer IEAETT
J it PG Z SR PD-1 VA7 — 2k UC 19 LI IR RIS, R AR A, A9 IE a4 55
E

(2) B (GO

1) =2k 6C

2021 4 6 M, 4ElpiZ RHTasy =& & LUGE R (GC) 3K NMPA A 41 Eriifit. Zeubpy
ZHPUATT GC T 2022 4F 1 AN BELRZ 0 H 3%, I HAE 2023 48, 2025 FFE3R1GFEEZ

2) —#k GC

2025 4F 5 H, REIKKIMEEES: (ASCO) Fey, Jbnt R MR R Besk B AR ks, 2
AT 23 7Y 2 PRI A5 R i R BT AT/ i R BB 2R YT HER2 5K R MY el A # 1 1
FERIWTFREE . RS 2025 4E 4 H 7 HIHrgs R BoR:

o - HER2 (e 34 ) i £ b, e G 22 BRIk 5 R i A5 R R bt S A o7 AN 2 e 5 2 1675 PD—1 +
it Z R A HTAR LL PD-1+ M ZER B HT+CAPOX A037, BB ot W7 i ds,  Hog bl

VAR ZZ A (ORR): 66. 7% vs 82.4% vs 68. 8%;

VIR TEREREAEAF ] (mPFS): RIEF] vs RIEH] vs 14. 1A, B UK 73 0] FEAIS 54%

(HR=0. 46) A1 41% (HR=0. 59);
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REEDHIZ QUG AT B2 712025 F4F 53R

v 12 A HE PES 43514 66. 3%, 67%F1 53. 6%;

voOEL 3 UL EYRIT AR A A (TRAES): JEYE. PRI MR . I N RS

ofF HER2 R IL I M i h, 15 PD-1+CAPOX A7 AH L, 4Eidi PG Z Fifi+PD-1 +CAPOX f4J7
L AT TE g S e i E B

v’ A ORR: 72. 0% vs 47. 8%;

v\ mPFS: 9.9 vs T2 H, FIw iU FEAIC 31% XU HR=0. 69);

voOHL 3 UL L TRAEs: BEYS . PRI N>

o7t HER2 FPIREIA 1) B e R AT T A4k, 5 PD-1+CAPOX Ay AH EL, 4Rt V5 Z F 47 2. 5
mg/kg B 2. Omg/kg +PD-1 +Jiit CAPOX AbJ7 38 W th W3y7 2, He i ibyr A i ik,

v BN ORR: 71.4% vs 66. 7% vs 56. 3%;

6 > IR PES #43 Wil ky: 71, 4%, 72. T%F1 53. 3%;

2025 £, W] RSN T YRl P Z GRSV YT 2k HER2 FRRIE B TIT IR oE, DL YE
I PG Z PV — 4k HER2 =y R IA BRI 1T WIREST, AR AR & WK, 33 Ul PRI 56 1 A
R 5 e

(3) FyE (BO)
2024 4F 6 H, HEi Y2 e oh E VAT HER2 [H A7 70 46 7 (1) i 303 7L s 6 25 PRI LT s R
EUASBHPE S B, k3 YL, ZIENE 0 BT I T 2025 4E 5 H3k45 CDE itk

2025 4 5 J], Z~w) [n) CDE A2 4t V8 Z B pi 7 [ VRS HER2 AIRFEE F M (1 i i 4k
ARG PR Y, 2@ NRE Okt T, L TRT B R M B B 2 il b R 4
VT, BAE R BIAL YT R B 5 B B AT 2 )5 12 M AW R, AT e R P HER2 (K%
ik (IHC 1+ IHC 2+/1SH-) HAFAE R 1 BN LI 8

3. RC28

RC28 J&—Hf VEGF %44, FGF % k55 N sk Fe BEREH MBI & EH. VEGF Ml
FGF {EW0E 52 48 J5 2 5 B0B AR M4 A s 52 m iU & v, 110 RC28 fig 56 4+ PEHIH| VEGF Fl FGF
AR S, WP VEGF Fl FGF ZX 652 PR IR0 « S0 P 5 40 P 184 e Rt A 7 24
I 20 BT I AU A DG 8 B A e A i R A MR R R 1 H 1

2025 fE 8 H, AR HAZRGIZHRA A (BURER “SREI47) 2% F AR S K2
CRED ARAR (BURRR “ZRPED RSP, 2w BA B BB RC28-E 11
SR VAT 2 K

RC28 EXAS I Ak fe i
(1) VM AW B (WAMD): AT 2023 4£ 1 HAEE P 33 RC28 Y597 wAMD [ 111
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REEDHIZ QUG AT B2 712025 F4F 53R

BAGARRE:, 35T 3 HSEEEHEE A BEARENR, CRsEgiEsE TE,
(2) BERG B (DME): 2023 4E F2E4E, AF B30 T 3R R8T, 2025
F9 H, ZIENAERR S BT, IER3k4S CDE &2 #,

R BT R T I . BENL. XS . BHPEX I TG R 5. it 50 b A [ B
2ERFEE B AL SN BEAE 22 BT, FF A BRI E 4% 101 B ELBIBENL S Bid 55 RC28-E 2. Omg
ZH ol BT AR PE S 2. Omg 2o BFFT A ZEE 00 52 IR S IEAL 7 (BCVA) AR F-IE £k A4k
P o iZWF9T I RC28-E BAYAE B4 2. Omg, BEIEAR NIRRT 442y, 46 0716 JB4E 4 JRTES—k,
PSRV 5K, MR 48 B, B8 ALY Ik, WIRRUINT 316 1328 E, 4iREon, ST
ot PR A U AH LG, RC28-E 1A R 7 PRV K) 2L A, UEse 7 H AR &k, H 22t R it

(3) HEIRIFALM A (DR): A& IEAE TP E AT — I rhuta . BEAL. FHYEXT R 1T 31
RIRE . BMEAMEWIAR, OB, EETZE U TAE.

4, RC148
RC148 J&—FF 7] PD-1 1 VEGF [P XUHE S BifAc, 2025 4F 8 H, CDE $2-7- RC148 S iRy

29 T R97 BN 40 B i (NSCLC) »
u [

RC148 .22 ¥4 NSCLC FI RC148 BX& 4k 7 £k ¥A 7T NSCLC [ VIT MG IRIIF ST, #E A i
HIAKR, CogE FHE I,

RC148 BEAALIT —£k38 97 NSCLC [ I #AIIRWFSY, SR ARE AR, Creid#HmeE L1E.

RC148 BEAALIT VR)T — Wik NSCLC Y TIT BAIGRIE ST, B ARG WA, IEAESH T A
1R,

RC148 BEAALIT VYT 28 NSCLC (1) I IR PRI 5T, #E AR, ZIGRHFFTF) IND H
5 C k.

RC148 BEAALIT VYT — 2 45 H s 16 T/ 3R BRIG IR 9T, BREATAE WK, ZIRRIFE
Z A5,

VLA

2026 7F 1 H 12 H, w5 EAYE%3E RC148 JhF FAFnl il s MRIEIIN, Aa4ef3iis
RC148 fE KX IAMBIX AR IF A& A 7= i MEALBCR) o

RC148 BeA by 2 iay7 AR /N0 o it (1) T BAIG AR BT 53160 IND HH i 3545 FDA fibvE .

RC148 BEAALIT VAT 2 P szAAsB 1) 11 BAIG RAFSTIY IND HUiE 3545 FDA ik .

5. RC278
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RC278 & —3KH In] CDCP1 [IHT AL (¥ ADC 254, HIT-VR97 2 Phsiiddrd . 2s ) 1EAE b [ JFJE RC278
YBIT 2 RS T/11 WK, ZIm AR IRES 19 IND Hi% T 2025 4F 7 H 3543 CDE #ituE, a4
AR, EEPT BF S
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WH W 20254 12 H 31 | 20244 12 A 31
H H

R
TR 1,091,967,183.89 617,758,115.76
AR 236,528,082.25 204,299,928.35
INAEISHN IR 422,774,759.38 383,388,743.02
IS AT 3 0 il ¢ 58,785,548.20 11,097,822.85
TR I 618,511,040.07 770,290,526.17
LA K +7. 24 62,434,114.36 4,264,319.44
1718 660,668,008.51 658,568,464.03
A 5)) 78 7~ - 216,981.13
ma e At 3,151,668,736.66 | 2,649,884,900.75

E | T

K SRR % +Iu. 3. | 1,448,631,625.72 847,151,782.59
AR 3 T H B % 109,069,943.35 53,752,114.52
HoAth 370 50 4 il 0% = 10,084,227.81 4,037,475.88
[i] 7 B 2,264,709,495.45 | 2,427,273,337.79
e TR 631,520,118.39 272,530,247.87
A RS 7= 12,411,077.18 56,466,811.10
ToIE = 73,705,307.49 62,641,539.69
KA 2 H 665,656.15 4,324,896.83
HAbAER B %8~ 6,095,536.19 143,109,314.11
B IR A e nas 4,556,892,987.73 | 3,871,287,520.38
AT 7,708,561,724.39 | 6,521,172,421.13

B AR :
Fa A K 1,211,760,613.73 983,853,548.13
INZRPLISHN 946,950,309.35 736,818,715.48
£y [R5t 320,104,130.62 3,143,688.86
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AT IR T35 131,169,098.24 136,747,738.28
PAZ R B 69,075,112.75 32,718,397.58
oAb N A 3K 396,163,397.27 313,560,113.41
— 5 N 2 B 1 R B A f5 214,895,983.76 337,119,376.98
HAth i 8l 145t 38,669,467.65 18,324,410.71
mah ek 3,328,788,113.37 |  2,562,285,989.43
e B Al :

KK 732,165,601.37 | 1,195,878,046.86
FH B A5t 5,763,790.15 12,932,777.43
B IE 28 89,283,592.41 96,049,337.80
16 90 P45 B 4 £ 10,520,112.87 -
s i &t 837,733,096.80 | 1,304,860,162.09
i &t 4,166,521,210.17 | 3,867,146,151.52

FEERE (BBHRNR):

SKCREAS (REAS)

563,710,243.00

544,332,083.00

R
AR

7,172,080,334.07

6,408,282,349.87

HAb g AR -21,624,663.03 -76,943.362.22
A5 BRI -4,172,125,399.82 | -4,221,644,801.04

P il (OB AR it

3,542,040,514.22

2,654,026,269.61

ST BTAT B B (B4 ) Bt

7,708,561,724.39

6,521,172,421.13

At N EEOR EES TR

HDH SIS B R

EIFRER
2025 4 1—12 H
Az o6 MR AR
i H BRE 2025 £ 2024 4EFF
— BN RN 3,251,051,061.93 | 1,716,861,688.03
Horbe BN +. 61, | 3,251,051,061.93 | 1,716,861,688.03
BN R AR 3,189,186,995.42 | 3,227,249,148.21
e B +. 61, 413,540,499.77 337,163,495.25
Fi 4 S Bt +. 624 16,351,262.08 15,367,036.06
B 2 +. 63, | 1,111,444,227.11 948,755,051.11
B +. 64, 364,275,477.75 316,705,122.82
kR o H +. 65, | 1,218,748,679.23 | 1,539,777,961.92
45 9% H +. 66, 64,826,849.48 69,480,481.05
Hrpe FE 2 70,168,113.76 72,378,603.57
ZAISEAON 4,594,430.84 10,239,381.13
hn: A RS +. 674 27,767,046.95 78.,834,910.47
otleas (R LL— "5 1181)) . 68, -4,437,364.84 -4,292,718.03
o IR o L %%
5 b IR e A & el MBS 563,672.98 -104,724.30
AN SMEZ W (BURDL—"5IH]) | L. 70, 640,713,336.70 1,537,475.88
e HORAE 3 (PR DL 35151 +. 71, -576,311.93 -11,088,107.95
PO IAESUR (R L5 13181 +. 72, -1,953,331.57 -9,555,364.02
Tre A B (PR LA —" 5 381) +. 73, -771,569.73 -704,096.08
. CENVARE Coaible—"5IH1) 722,605,872.09 | -1,455,655,359.91
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EAEDHZ HE) A PR A R 2025 FEEE
e EMAME +. 74, 950,289.57 398,734.03
Wl ENAN +. 75, 13,157,673.32 13,104,176.67

PO, FRESH Coi@ il —5 51

710,398,488.34

-1,468,360,802.55

Wk P ELE +. 76, 748,691.20 -
Ti HARRE QR LLe—5 EHE)D 709,649,797.14 | -1,468,360,802.55
(—) R&E a2k

LEF B A G g e — 51151 | 709,649,797.14 | -1,468,360,802.55

(=) ¥ P A AU JE 432

. /\ ZIN Y I\“ Y G E’[/\
« ,,Dliﬁﬂﬁﬁ?t ABA IR FRR - (6L 709,649,797.14 | -1,468,360,802.55
75~ HAZE AW R IR 5 14 A 52,652,126.87 -30,878,101.93

(—) HE A F A & 1 HAb 25 5 U G 1)

BRI 52,652,126.87 -30,878,101.93
1. AREFE Rt P o 1 HAh 25 5 i 7 61,277,551.26 -32,697,007.08
(1) HABR S T BEE A o liAs s +. 57, 61,277,551.26 -32,697,007.08
2. B E R RS 1 HA S AR -8,625,424.39 1,818,905.15
(D %Fﬁwﬂ?&i@%ﬁﬁ%m +. 57, -8,625,424.39 1,818,905.15

+. AR 762,301,924.01 | -1,499,238,904.48
(—) HET t/\iﬁﬁﬁ‘%nﬁ? W g S A 762,301,924.01 | -1,499,238,904.48
I\ BRI -
(—) FEARE B oK) 1.29 273
() MREAREIR R Ou/liR) 1.29 2.73
AFATIN: TR FESUFTEATTA: BEDW Sub s N BER
AR FER
2025 % 1—12 H
B on mBh: AR
| B 2025 E 2024 EE
RN +J. 4. | 3,249,427,196.58 | 1,716,770,177.93
Il B A T 4. | 414,662,586.06 336,959,708.22
Fi 4 S Bt 14,190,613.90 14,113,865.16
R 1,124,879,468.54 959,426,416.61
R 314,825,470.91 255,401,024.21
WK 9 H 1,277,779,256.47 |  1,556,226,148.27
W %% 2 61,347,117.97 69,952,408.85
b AR 66,505,968.49 70,410,351.87
ZAISEAON 3,496,316.12 8,310,669.83
hns A g 25,340,273.66 77,455,112.98
BotlEs (R — 51181 +J- 54 -4,858,894.56 -4,279,120.21
R S pom
5 Fertts DRRRE Al A & el BT 563,672.98 -104,724.30
el VBRI R (K L5 3H A
N FMEAR B S (B BAC =5 151D -1,453.248.07 1,537,475.88
15 HPRAE A (F R DL "5 381D -2,365,985.52 -4,591,477.22
PO AETUR (R L5 1) -1,953,331.57 -9,555,364.02
AR E W G (UKL — S 311D 52,662.30 -693,234.77

o ENEARE Gl —" S5

56,504,158.97

-1,415,436,000.75
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e BN AN 601,735.44 398,733.98
M ENVAN ST 13,092,007.97 13,095,012.06
L FREERAT CoRUR Bl — 5 HT)) 44,013,886.44 | -1,428,132,278.83
W T - -
VY. #RE G Hibhe— 5 38%1) 44,013,886.44 | -1,428,132,278.83
. A ks A S Y I Y o L Y] 6 99 1L
(—) FFEAEHAE (Gf5Hible—51H 44.013.886.44 | -1,428.132.278.83

A1)

di FAb g e B 13

60,824,213.97

-10,423,914.85

() AReHE R a1 HAb LA

il

60,824,213.97

-10,423,914.85

3 AR T H BT A SR EARS)

60,824,213.97

-10,423,914.85

AN R AS TRy

104,838,100.41

-1,438,556,193.68

AT EEIR EESI TSI

NG SUHU TN R

HFHANERER

2025 4 1—12 H
. gt HRr: AR

WiH | e | 20254 | 20244 FF
—. BEEIENNERE:

YRR T BRAERT S B B4 2,690,967,408.68 |  1,496,544,541.19
e ¥R 2 R i 3,199.68 14,123,058 .44
W I 48 S AT S +. 78. (1) 28,270,779.01 121,832,252.34
G I TN 2,719,241,387.37 | 1,632,499,851.97
TSI BT 4 A LA 146,918,855.02 143,134,491.15
FAFEER T R TS A B4 1,022,486,815.72 | 1,085,094,453.63
AT TR 153,666,642.53 74,347,927.98
YAF HoA 5 25 WS B AT e A . 78, (1) 1,343,217,178.72 | 1,444,226,492.41

frE st

2,666,289,491.99

2,746,803,365.17

SUEES) R IR

52,951,895.38

-1,114,303,513.20

= BBESHENIERE:

Wl e pe i (K B

2,150,000,000.00

1,000,000,000.00

WA B I K L

3,250,378.42

2,601,249.99

Ak B E 7 OB B Al KT 9
7] 1A

2,130,338.94

7,201,197.61

W FoAt 5 BB B A R

+. 78, (2)

9,578,400.00

13,994,347.44

ER S ST I IWAA NN

2,164,959,117.36

1,023,796,795.04

WS [ 52 Wt 7 eI Bt AL A 30T 9%
PSS I B

200,006,319.47

265,281,866.70

BRSPS

2,170,600,694.88

1,006,750,000.00

ER e S A NN AN

2,370,607,014.35

1,272,031,866.70

PEBE B AL I I B

-205,647,896.99

-248,235,071.66

=. FRESHFENIAESTHE:

WAL ISE T W 3] (1 E <

814,998,805.09

1,032,897.91

A i a3 1 L

2,034,726,064.98

1,804,572,341.41

% B s A D

2,849,724,870.07

1,805,605,239.32

B 055 ST B4

2,118,124,875.63

257,688,039.44

Iy BCBEA S A s A AR ST IR B

71,997,261.25

69,826,300.84

142 /255




REEDHIZ UG AT B2 712025 F4F R

SA HoAth 15 5 B 5 B AT RN B <

+. 78. (3)

107,644,447.98

85,122,094.96

% B s B b o

2,297,766,584.86

412,636,435.24

% s B AR L

551,958,285.21

1,392,968,804.08

DU VL2 Pl & I EE M IR T

-4,193,799.09

2,547,892.84

fi. AERIEFNYisHE R

395,068,484.51

32,978,112.06

e RIS SE T Y R

759,530,043.42

726,551,931.36

N BIRAE RN EFNPIRB

1,154,598,527.93

759,530,043.42

AT EEIR EESI TS

NG SUHUTT N R

BAFRERER
2025 % 1—12 H
A7 oo mAr: ARM
3 H [ wE [ 2025FE | 2045E

— EEIFAENAESRE:

R U7 S IEII B

2,690,967,408.68

1,496,544,541.19

WS )R 2R 3

3,199.68

14,118,750.66

W Fofth 5 22 B T B A R4

21,850,864.06

118,523,743.50

SE WS AN

2,712,821,472.42

1,629,187,035.35

VST s 5297 55 SO IR

146,918,855.02

143,134,491.15

SO T R I T SOAS (F <

542,711,593.73

614,810,420.83

SA AR A5 IR

132,135,316.41

48,634,723.75

SO A 55 78 T S A ORI B <

1,839,323,307.43

1,877,371,063.40

@E s T

2,661,089,072.59

2,683,950,699.13

GBS BN IR A

51,732,399.83

-1,054,763,663.78

=. BHRETENIAETHE:

eIl e w3 (L

2,150,000,000.00

1,000,000,000.00

A P A i AU O TR <5 3,250,378.42 2,601,249.99
] 5 7 TG B R A K
IR ™ IS AR K 910,238.93 8,151,480.74

7 W B4 4

e 2 oAb BEREE B AT R I L

13,994,347.44

FBHE L SR A M

2,154,160,617.35

1,024,747,078.17

WS [ 5 W 7 TC T B ML A 3] ¢
7SRRI

197,404,965.75

257,186,248.29

BRSPS

2,167,989,150.00

1,072,382,460.00

FeBHEsh B G

2,365,394,115.75

1,329,568,708.29

£ () Ve B 1B I R L

-211,233,498.40

-304,821,630.12

=, FRESFENNSTHE:

W e 5 2 W 8 [ B 814,998,805.09 1,032,897.91
H A5 e 2 P4 1,924,726,064.98 | 1,704,572,341.41

RTINS 2,739,724,870.07 | 1,705,605,239.32
555 SR DL 1,918,124,875.63 257,688,039.44

r BC B A sl A AR S R B

69,990,872.36

69,826,300.84

SA Hofth 15 5 B 5 B AT RN B4

155,341,302.54

72,556,354.05

% B s B /b o

2,143,457,050.53

400,070,694.33

% BHE BN A R IR A

596,267,819.54

1,305,534,544.99

DU VL & kI EF M IR

-2,545,559.11

348,377.26

fi. Ae XA SEN Y

434,221,161.86

-53,702,371.65
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N HARIBLA M 4250 M) 42 80 614,795,763.64 668,498,135.29
Ny BRI S RIS 1,049,016,925.50 614,795,763.64

NEATIN: EEOR EESW TSI BN SH oI R
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KEEDHIZ GHED et AT B2 712025 SE4E AR

EIHBEENREER
2025 1—12 A
AL 6 MR AR
2025 4FJE
i LT B 2 s
! R it
SR AN (B R . . . . . .
*W;fjk WA AR W P Sefbs s AR it
—. RS 544,332,083.00 6,290,989,900.90 445,329,702.16 -81,920,470.23 -4,321,871,190.57 1,986,200,620.94 1,986,200,620.94
T REIWIAE 544,332,083.00 6,290,989,900.90 445,329,702.16 -81,920,470.23 -4,321,871,190.57 1,986,200,620.94 1,986,200,620.94

ENES L B
Gl b Bl 5151

19,378,160.00

632,806,731.23

-208,134,221.39

47,146,612.09

715,155,311.92

1,622,621,036.63

1,622,621,036.63

) Rt B A

52,652,126.87

709,649,797.14

762,301,924.01

762,301,924.01

(=) PrAT & BN
DBEA

19,378,160.00

632,806,731.23

-208,134,221.39

860,319,112.62

860,319,112.62

1. AT E BN M

19,000,000.00

712,194,739.43

731,194,739.43

731,194,739.43

2. AR SR AT
PR

38,231,507.17

38,231,507.17

38,231,507.17

3. Hidh

378,160.00

-117,619,515.37

208,134,221.39

90,892,866.02

90,892,866.02

QIDRVECE R 1ok
i

-5,505,514.78

5,505,514.78

1. A ZR A W 45 5 B
AW

-5,505,514.78

5,505,514.78

U, AR R A

563,710,243.00

6,923,796,632.13

237,195,480.77

-34,773,858.14

-3,606,715,878.65

3,608,821,657.57

3,608,821,657.57

it H

2024 FJE

VR TR W) BT E B

SCBEA (U
)

=

RN

ke JPEAEII

Hhzitlat

A 73 HCAUE

Nt

PrFH GG

— REERRE

544,263,003.00

6,237,868,188.53

440,310,281.32

-51,042,368.30

-2,853,510,388.02

3,437,268,153.89

3,437,268,153.89

. AR

544,263,003.00

6,237,868,188.53

440,310,281.32

-51,042,368.30

-2,853,510,388.02

3,437,268,153.89

3,437,268,153.89
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= < 380 Ve AR 7 4 4
N AZJ!?{?Z}KJJ%%* 69,080.00 53,121,712.37 5,019,420.84 | -30,878,101.93 | -1,468,360,802.55 | -1,451,067,532.95 | -1,451,067,532.95
Cilb Lhe— 5 31%1))
() ZEEs M - - - | -30,878,101.93 | -1,468,360,802.55 | -1,499,238,904.48 | -1,499,238,904.48
//ﬁgiﬁﬁﬁ HBAFR 69,080.00 53,121,712.37 5,019,420.84 - - 48,171,371.53 48,171,371.53
L\ 3
17 f% %ﬁ‘“\% i - 68,948,522.38 - - - 68,948,522.38 68,948,522.38
B35 (440
2. Atk 69,080.00 -15,826,810.01 5,019,420.84 - - -20,777,150.85 -20,777,150.85
DU, AR S8 544,332,083.00 | 6,290,989,900.90 | 445,329,702.16 | -81,920,470.23 | -4,321,871,190.57 | 1,986,200,620.94 1,986,200,620.94
AFEATIN: FEA EESUFLERTTIAN: B SPaTs N SR
BEATFI A H R ER
2025 F 1—12 A
AL o MR AR

i 2025 4EJE

> SER A (B AR) TARN HAh AU ARy TEH) I R &ty
—. _FAEER R 544.332,083.00 6,408,282,349.87 -76,943.362.22 -4.221,644,801.04 2,654,026,269.61
. RAEIIRH 544,332,083.00 6,408,282,349.87 -76,943.362.22 -4.221,644,801.04 2,654,026,269.61

= AR B G b L — 5 505D

19,378,160.00

763,797,984.20

55,318,699.19

49,519,401.22

888,014,244.61

) Gt B A

60,824,213.97

44,013,886.44

104,838,100.41

() P ABNAE A

19,378,160.00

763,797,984.20

783,176,144.20

1. T & BN B 19,000,000.00 712,194,739.43 731,194,739.43
2. HAbB G TRFFH & B GEA -
3. B ST A BT B < A 38,231,507.17 38,231,507.17
4. HAb 378,160.00 13,371,737.60 - 13,749,897.60

VY) PreAT A a3 R A

-5,505,514.78

5,505,514.78

1. b ZrWican 454 B Ar i

-5,505,514.78

5,505,514.78

O, AR R

563,710,243.00

7,172,080,334.07

-21,624,663.03

-4,172,125,399.82

3,542,040,514.22

it H

2024 ¥
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KEEYHIZ JHE) BT BR2A 72025 FEAEEEIR

SCTEA (BURA) TALNI HAbZraiiat ARG BC A I FH R G A
. RIEEERRE 544,263,003.00 6,336,891,158.69 -66,519,447.37 -2,793,512,522.21 4,021,122,192.11
L AR 544,263,003.00 6,336,891,158.69 -66,519,447.37 -2,793,512,522.21 4,021,122,192.11

= AN R U — S HD

69,080.00

71,391,191.18

-10,423,914.85

-1,428,132,278.83

-1,367,095,922.50

) SR s A

-10,423,914.85

-1,428,132,278.83

-1,438,556,193.68

() T EH AR D %A

69,080.00

71,391,191.18

71,460,271.18

L. Bt SCAT TR A BITA & B 0

68,948,522.38

68,948,522.38

2. M

69,080.00

2,442,668.80

2,511,748.80

DU A R

544,332,083.00

6,408,282,349.87

-76,943,362.22

-4,221,644,801.04

2,654,026,269.61

KRN EEOR EES TR

/DN SIS B R
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KEEDHIZT GHED BT B2 512025 R4 AR

= AFELREMR
1. AEMR
ViGH  oANEH

RELEWHIZ ONE) BRI BRAF (LLRRFR AN T8 5 EEY) g 2Bt
Y2y GG HIRAF (BHANHEREEY TREARAR, PURFERRREHAIR",
ALT2008F7 HA4H, s —FAE AN RICHTE 1L R B & T EMHA TR A ] BT BR 452008
FTHAH B E W, g8+t fm HACE 491370600676820877R, VAR NN FJi AR
AAnFM T E QLR HEASRE X E B XM E TF & X A5 1 #5845 .

AN TF20224E3 H31H T LIIEHRAS S RMIR L. AN FALE LIRS 5 A T RAT
54,426 301 AR, RATIHS MR L T148.007C . 1% RATSEMG, A H A
M A 3 N ] T1544,263,003.007C, BEf 51 41544,263,003/8%, B A AR T1.007C.

AN A F20254E12 A 31 H A A R 11563,710,243.000C,  BAZEA IR

HBB )
& R 4R (ANRMAT
MG RIS AN R T L (RGO 10,238.19 18.16%
S i IS 2,621.83 4.65%
MG SR AL B L CRRA KO 1,850.74 3.28%
MG g AN H AL (FRA4O 1,663.03 2.95%
I-Nova Limited 1,360.00 2.41%
MW SRS E L CHIRAKD 919.02 1.63%
RongChang Holding Group LTD. 411.13 0.73%
WG R L CHIRAKD 216.37 0.38%
et e R BT BB oty (A0 209.20 0.37%
IR IMAL R IRA L B At A BRA KO 101.45 0.18%
I IHALIE AL B At K BRA KO 82.43 0.15%
M 5 5 B 45 IR A A PR 2 ) 56.87 0.10%
AL IRABE 75 oty R RAAKO 51.04 0.09%
HoAb A BT (HIBD 20,858.12 37.00%
LS AR AR (AR 15,731.60 27.92%
il 56,371.02 100.00%

AnFfegAawm (BONGERREALER) & T ARSI AAFSLEaElA: Bk,
AR 2 WG, BURGEET S IR R P R AR BRI 55« Bk
ik, TRWyslEoAREH O (E S8 L AT BUAH L SR R R 1 I BRA) (HRikZi 44tk
HERIIILH , ZAHDCHE T JHEHE J5 7 Al T R B 51D .

HAREIR, BRANTRIR. FRER. M. SERE. Eam. FIEAR. KB, Bk
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